
LTC Rules and Regulations
for Tax Year 2021 (2022 Orleans Parish)

SEPTEMBER 23, 2020
Chapter 1 - Constitutional and Statutory Guidelines
MOTION BY:
     _________
SECONDED BY:      _________
Is there a motion to amend §101.G(2) to update the income requirements to qualify for the Special Assessment Level for Tax Year 2021 (2022 Orleans Parish) to $78,186?
So moved as read by Tax Commission staff

Second
ROLL CALL VOTE
Motion Carries
CHAPTER 3 – REAL AND PERSONAL PROPERTY 

MOTION BY:
     _________
SECONDED BY:      _________
Is there a motion to amend §301 Definitions, to add/revise definitions for Depreciation, Economic Obsolescence, Obsolescence and Reconciliation?
So moved as read by Tax Commission staff

Second


ROLL CALL VOTE

Motion Carries
MOTION BY:
     _________
SECONDED BY:      _________
Is there a motion to amend the LAT-12, Oil & Gas Property Form, to update the Year/Month column of the LAT-12, Attachment A as proposed by LAA?
So moved as read by Tax Commission staff

Second

ROLL CALL VOTE
Motion Carries
Chapter 7 – WATERCRAFT
MOTION BY:
     _________
SECONDED BY:      _________
Is there a motion to update Table 703.A – Floating Equipment Motor Vessels and Table 703.B – Floating Equipment Barges (Non-Motorized) to the new base date of January 1, 2020?
So moved as read by Tax Commission staff

Second

ROLL CALL VOTE

Motion Carries
MOTION BY:
     _________
SECONDED BY:      _________
Is there a motion to amend §701 to include Vessel Types and Definitions, amend §703 to add additional Tables and amend §705 to update Vessel Tables 705.A thru 705.L as proposed by the Lafourche Parish assessor?

So moved as read by Tax Commission staff

Second

ROLL CALL VOTE

Motion Carries
CHAPTER 9 – OIL & GAS PROPERTIES
MOTION BY:
      _________
SECONDED BY:       _________

Is there a motion to amend §907.A to add item 8 to adjust Oil and Gas Cost-New figures by a factor referencing forecasted and actual prices in the U.S. and to add item 8.a so that the Cost-New for the shallowest interval for Region 2 – South Louisiana shall be limited to 35% more than the Cost-New for the next shallowest depth interval?
So moved as read by Tax Commission staff

Second
ROLL CALL VOTE
Motion Carries
MOTION BY:
     _________
SECONDED BY:      _________
Is there a motion to amend Table 907.B-2., adding the beginning 2020 Serial Number of “252171” and adjust other Serial Numbers accordingly?
So moved as read by Tax Commission staff

Second
ROLL CALL VOTE
Motion Carries

CHAPTER 11 – DRILLING RIGS & RELATED EQUIPMENT
MOTION BY:
     _________
SECONDED BY:      _________
Is there a motion to update Table 1103.A – Land Rigs, Table 1103.B – Jack-Ups, Table 1103.C – Semisubmersible Rigs and Table 1103.D – Well Service Rigs – Land Only (Good Condition) as proposed by LAA?
So moved as read by Tax Commission staff

Second
ROLL CALL VOTE
Motion Carries
CHAPTER 13 - PIPELINES
MOTION BY:
    _________
SECONDED BY:     _________
Is there a motion to update Table 1307.A - Other Pipelines (Onshore) and Table 1307.B – Other Pipelines (Offshore) with the new values as proposed by LAA?
So moved as read by Tax Commission staff

Second
ROLL CALL VOTE
Motion Carries

CHAPTER 15 - AIRCRAFT
MOTION BY:
    _________
SECONDED BY:     _________
Is there a motion to update Table 1503, Aircraft (Including Helicopter), to the new base date of January 1, 2020?
So moved as read by Tax Commission staff

Second
ROLL CALL VOTE
Motion Carries

CHAPTER 25 – GENERAL BUSINESS ASSETS
MOTION BY:
    _________
SECONDED BY:     _________
Is there a motion to amend §2501.A. to read: “When the information necessary to use the market and income approaches to value is generally not available, the fair market value of office furniture and equipment, machinery and equipment and other assets used in general business activity can generally best be estimated by the cost approach with consideration of information provided by property owners on annual LAT 5 forms, written and verbal description of valuation factors impacting the property, and other sources.  This approach allows the assessors across the State of Louisiana to fairly and uniformly assess business and industrial personal property, while at the same time, allowing each assessor the discretion that is necessary to accommodate modernization, facelifting of equipment, and obsolescence.  However, when market and/or income data is presented or reasonably available, all of the three approaches to value with reliable data should be considered to determine the reconciled fair market value of the assessed property.”?
So moved as read by Tax Commission staff

Second

ROLL CALL VOTE

Motion Carries

MOTION BY:
    _________
SECONDED BY:     _________
Is there a motion to amend §2501.B.1. to read: “total acquisition costs of equipment (including freight, installation, taxes and fees, as well as, date of purchase) indexed to adjust the cost for the effects of inflation;” add item 1.i. to read: “Acquisition costs can alternatively be determined using market data and/or through a study of current market conditions when actual costs are not available.” and renumber the remaining items for §2501.B accordingly.
So moved as read by Tax Commission staff

Second

ROLL CALL VOTE

Motion Carries

MOTION BY:
    _________
SECONDED BY:     _________
Is there a motion to update Table 2503.B, Cost Indices, to the new base date of January 1, 2020 and update Table 2503.D, Composite Multipliers by multiplying the Percent Good for each Age and Year Life times the newly calculated Cost Indices Age and Year Life?
So moved as read by Tax Commission staff

Second

ROLL CALL VOTE

Motion Carries

CHAPTER 31 - APPEALS
MOTION BY:
    _________
SECONDED BY:     _________
Is there a motion to amend §3103 to add item D.7 to read: “Any party, including the taxpayer, assessor, and/or Tax Commission, may request, in writing, that all parties disclose witnesses that may be called to testify at the appeal hearing.  Such a request must be made not less than twenty days prior to the hearing and if such a request is made, all parties must disclose, in writing, all witnesses that may be called to testify as follows: the appellant must make such disclosure at least fifteen days prior to the hearing and the appellee must make such disclosure at least eight days prior to the hearing.  The admissibility of rebuttal witnesses will be evaluated by the Commission on a case-by-case basis.”?
So moved as read by Tax Commission staff

Second

ROLL CALL VOTE

Motion Carries

CHAPTER 33 – FINANCIAL INSTITUTIONS
MOTION BY:
    _________
SECONDED BY:     _________
Is there a motion to amend §3301.D to include verbiage regarding negative income being entered as negative income in the calculation of the Bank Stock assessment as approved by the Legislature in R.S. 47:1967, Section D?
So moved as read by Tax Commission staff

Second

ROLL CALL VOTE

Motion Carries

FINAL MOTION -- to be read by a Commission Member
MOTION BY:
     _________
SECONDED BY:      _________
I move that we approve these changes to the LTC Real & Personal Property Rules and Regulations for tax year 2021 (2022 Orleans Parish) and our Emergency Rule will be adopted upon promulgation with an effective date of January 1, 2021.

Second
ROLL CALL VOTE

Motion Carries

