LTC RULES AND REGULATIONS

FOR TAX YEAR 2015 (2016 ORLEANS PARISH)

FEBRUARY 24, 2015

MOTION BY:
     _________
SECONDED BY:       _________

Is there a motion to amend Table 907.C-1 – Surface Equipment, item 4 to read as it did for tax year 2014:  The cost-new values listed below are to be adjusted to allow depreciation by use of the appropriate percent good listed in Table 907.B-2.  When determining the value of equipment associated with a single well, use the age of that well to determine the appropriate percent good.  When determining the value of equipment used on multiple wells, the average age of the wells within the lease/field will determine the appropriate year to be used for this purpose and to add an item 4.a. to read:  January 1, 2016 the allowance of depreciation by use of the appropriate percent good will be based on the actual age of the equipment, if known or available, and will apply only to surface equipment with an original purchase cost of $2,500 or more?

So moved as read by Tax Commission staff

Second

ROLL CALL VOTE

Motion Carries
